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Independent Auditors’ Report
To,
The Shareholder of BLS International FZE and its Subsidiaries
Sharjah - United Arab Emirates

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of BLS International FZE
(the Parent) and its subsidiaries (together, the Group) which comprise the consolidated
statement of financial position as at March 31, 2025 and the consolidated statements of
comprehensive income, consolidated statement of changes in shareholders’ equity, consotidated
statement of cash flows for the year then ended and a summary of Material Accounting Policy
Information and other explanatory notes.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Company as at 31st March 2025 and its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with Internationai Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Group in
accordance with the requirements of Code of Ethics for Professional Accountants, issued by
International Ethics Standards Board for Accountants (IESBA) together with ethical requirements
that are relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a) We refer to Note 1 to the consolidated financial statements; we have performed the audit only
on the standalone financial statements of the BLS International FZE (Parent Establishment) and
its subsidiary in UAE (BLS International Services LLC). We have not performed any audit
procedures as per International Standard on Auditing 600: ‘Special Considerations — Audits of
Group Financial Statements’ (ISA 600) on the financial statements of subsidiaries located outside
UAE.

b) BLS International FZE has applied a nil% corporate tax rate by claiming eligibility as a
Qualifying Free Zone Person under the UAE Corporate Tax Law and is still in process of
maintaining the necessary documentation and ensuring full compliance with the conditions
required to avail such preferential tax treatment. Accordingly, the certainty of BLS International
FZE eligibility for the nil% tax rate cannot be determined as of the date of this report.

Management Responsibility

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRSs, and for such internal control as management determines
is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with iSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a materiai misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial
statements.

We communicate with management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory requirements
Further, we report that:

1 We have obtained all the information and explanations which we considered necessary for
our audit,

2 The consolidated financial statements have been prepared and comply, in all material
respects, with the applicahle provisions of implementing regulations related to Hamriyah
Free Zone.

The Group has maintained proper books of accounts.

Based on the information that has been made available to us, nothing has come to our
attention which causes us to believe that the Group has contravened, during the financial
yeamgnded March 31, 2025.

sl

J

MRS KNB Chartered Accountants
Dubai - United Arab Emirates \\

—

P.0.Box: 231179
DUBAI - U.AE.

# 512, Makateb Building , Near Nissan Showroom, P.O. BoX™ fira, Dubai - United Arab Emirates
Tel: +971 4 269 2322, E-mail: info@mrsknb.com
FAVY € VIR YYYY : G5dl ol dae sl OolyLadl = 20 0320 O] Olauss (Brme slgon LILSL (s O\Y @5)

www.mrsknb.com

25















































































































	bls 001.pdf (p.1)
	bls 002.pdf (p.2)
	bls 003.pdf (p.3)
	bls 004.pdf (p.4)
	bls 005.pdf (p.5)
	bls 006.pdf (p.6)
	bls 007.pdf (p.7)
	bls 008.pdf (p.8)
	bls 009.pdf (p.9)
	bls 010.pdf (p.10)
	bls 011.pdf (p.11)
	bls 012.pdf (p.12)
	bls 013.pdf (p.13)
	bls 014.pdf (p.14)
	bls 015.pdf (p.15)
	bls 016.pdf (p.16)
	bls 017.pdf (p.17)
	bls 018.pdf (p.18)
	bls 019.pdf (p.19)
	bls 020.pdf (p.20)
	bls 021.pdf (p.21)
	bls 022.pdf (p.22)
	bls 023.pdf (p.23)
	bls 024.pdf (p.24)
	bls 025.pdf (p.25)
	bls 026.pdf (p.26)
	bls 027.pdf (p.27)
	bls 028.pdf (p.28)
	bls 029.pdf (p.29)
	bls 030.pdf (p.30)
	bls 031.pdf (p.31)
	bls 032.pdf (p.32)
	bls 033.pdf (p.33)
	bls 034.pdf (p.34)
	bls 035.pdf (p.35)
	bls 036.pdf (p.36)
	bls 037.pdf (p.37)
	bls 038.pdf (p.38)

